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CERTIFICATE OF ANALYSIS Issued in Sofia, March 13™,

2017

Client : BIO CHARCOAL LTD, Varna/Bulgaria

Goods as declared : Charcoal, 1 sample in carton box (appr 2 kgs)
Date of receipt of sample : 09.03.2017

Date of submitting sample at the testing lab :09.03.2017

Date of analyses result receipt : 13.03.2017

SGS Ref No. : 184001 — 2000777/1

We hereby report that: in pursuance to the instructions of our Principal, BIO CHARCOAL LTD,

| Varna/Bulgaria, we the undersigned have received 1 sample of the above mentioned goods, which
| was further submitted for routine chemical analysis at local accredited lab.

Results ascertained as per lab test protocol No 007 dated 13.03.2017, read as follows:

Parameter Results Method
Total moisture, % as received 4.8 DIN 51718
| Ash content, % (as received) 3.6 DIN 51719
Ash content, % (dry basis) 3.8 DIN 51719
Volatile matter, % (as received) 15.7 DIN 51720
Volatile matter, % (dry basis) 16.5 DIN 51720
Fixed carbon, % (dry basis) 79.7 DIN 51749
Gross Calorific value, kcal/kg, (as received) 7020 DIN 51900
Gross Calorific value, kcal/kg, (dry basis) 7404 DIN 51900
Net Calorific value, kcal/kg, (as received) 6874 DIN 51900
Net Calorific value, kcal/kg, (dry basis) 7250 DIN 51900

Above results are for reference purposes and could be referred to the particular sample(s) only. These findings are reported herein for convenience only and SGS has no liability for
the subcontracted results, which remain with the Testing Lab.

| This document is issued by the Company under its General Conditions of Service accessible at http:/www.sgs.com/terms_and_conditions.htm. Attention is drawn to the limitation of

liability, indemnification and jurisdiction issues defined therein.

Any holder of this document is advised that information contained hereon reflects the Company’s findings at the time of its intervention only and within the limits of Client’s
instructions, if any. The Company’s sole responsibility is to its Client and this document does not exonerate parties to a transaction from exercising all their rights and obligations
under the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance of this document is unlawful and offenders may be prosecuted to

| the fullest extent of the law.

| WARNING: The sample(s) to which the findings recorded herein (the “Findings”) relate was(were) drawn and / or proyide

ke Client or by a third party acting at the Client’s
direction. The Findings constitute no warranty of the sample’s representativeness of any goods and strictly relateiothe sam ~he Company accepts no liability with regard to the
origin or source from which the sample(s) is/are said to be extracted.

Place and Date of Inspection: Local authorised lab, Marct
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